SEABOARD CQAST LINE RAILROAD CCMPANY

BOARD OF DIRECTORS

EXTRACT FROM MINUTES 800K 842 FAGt458

The Chairman stated that this Ceompany has contrected to convéy to
B. L. Ouilaw, Bloke Gorrvedst ond Davie Gorrett

those certain parcels  of land, ond the appurtenances thereto, located o4

Mauldin, Greenville County. South Coroline
-t » @s more fully described in deed dated Septeabor 21. 1057
¢ for consideration of Firty-Tiree Thousand Dollers (4

553,

: , which emount {5 not less than the feir value thereof, and
is obligated to deliver to the purchaser  a relecse of the First Mortgege lien thereon, as
hereinafter stated.

Whereupon, cfter discussion, on motion duly made, seconded and unanimously
adopted,’ it was

RESOLVED, that in the judgment of the Boord of Directors it is no longer necessary
or expedient to retain the parcel of land, and eppurtencnces thereto, hereincbove referred
“to, for the operation, continuity, maintenance or use of the lines of reilroad now subject to the
First Mortgage of the former Atlontic Coast Line Railroad Company (now this Compeny), or for
use in the business of the Company, ond this Company, by the releass of soid property from the
- lien and cperation of said Mortgzge, is not prevented from meintaining end opercting over lines
of railroad, subject in whole or in pert te said Mertgege, a continueus main line roflroad system
substanticlly as direct and evailable for fransportation purpases as the continuous railrocd systen
owned by the Compeny at the date of the execution and delivery of said Mortgage.

RESOLVED, further, that the President, or any Vice President, be and each of them
hereby is authorized to moke on beha!f of this Company written request on United Stotes Trust
Company of New York, Corporate Trustee under the cforesaid First Mertgege mads oy the former
* Atlentic Coost Line Rajilroad Company, dated Mareh 1, 1950, for the release by the soid Trustes
from the lien and operstion of the said Mortgage of  those certain parcels  of land, with

, :
the eppurtencnces thereto, loceied et Mauldin, Greenville County. South Ceroling

containing 15 acre s, more or less, Gs more fully described in deed dated
_— 2 dcrE s )
Sepntember 21. 1967 ¢ Conveying the same to
E. L. Oublav, Rlake Gerreth snd David Gnrrett

for consideration of  Firty-Thies Thousend Dollar5($53.000)

RESOLVED, further, thet the President, or ¢ Vice Presfden?, and the Chief-Engineer

or Assistant Chief Engineer of this Company be, and each of them hereby is authorized ond direct—
ed to toke such other and further cction and to execute such certificates, deseds or other writings
os may be necessary or expedient to obtain the release of and to convey said property to said
purchasers  for said considerction, freed, clear and forever discharged Trom the lien of the
Mortgage hereinabove referred to. '
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